Budget Worksheet Instructions

This is a tool designed to improve dialog between IVRS and your prospective post secondary student and to ensure a financial planning discussion occurs regarding post secondary expenses.  The Worksheet is required to be in every case for a student attending a post secondary school and should be reviewed annually with the student to determine if changes are in order.  

Date:  Please list the date the form is completed

Date of Reviews:  This would be the date that a review of the form occurs.  Any changes noted in the review can be written directly on the form

Name:  VR client name

Number of children living with me:  Number of children living with the VR client that they are financially responsible for

Dependent:  Mark if student is a dependent being claimed on their parent’s income tax.  If so, the rest of the form would not need to be completed if the student is only requiring IVRS basic tuition and fees amount. If additional funds are requested in terms of an exception, then this form would need to be completed

Independent Adult: IVRS client is independent, not being claimed on parent’s tax return, worksheet would need to be completed.  

Monthly Income:  Identify sources and dollar amounts of income received by family as defined by 406 financial inventory form.

Monthly Expenses:  Identify sources and dollar amounts of regular expenses of family as defined by 406 financial inventory form:

Costs for Post Secondary Training:  Identify dollar amounts anticipated needed to pay for tuition and fees, books and supplies, and other (room and board, etc…)

Signature:  Client’s signature 

The purpose of the worksheet is to make sure the student understands financial obligations as they enter into a post secondary choice and those financial obligations will not impede their ability to stay enrolled in their academic program.  It does not replace the FAFSA or Student Aid Report, but is an additional tool to help ensure a realistic vocational plan can be implemented.  The Worksheet will also be used in those cases where an exception request is being generated to identify income and expenses of the post secondary student and to assist in making an exception request decision.  The Worksheet does not replace the need for the 406 financial inventory form for those cases where the 406 is required.  
